APPENDIX V
ANSWERS TO QUESTIONNAIRE

(1)    Life, Fire, Marine, Motor, Workmen's Compensa-
tion, Earthquake and Riot & Civil Commotion.

(2) a. Life Insurance is common to certain extent among

educated classes. Endowments for retirement are
more common than any other class of Life
Insurance. Endowment for Children's marriage
and education are getting popular.

b. Commonly prevalent in  Provincial or  Industrial
Towns.

c. General for export goods.

d. e, f , g & h. Rarely effected except earth-quake and
riot.

L Fairly common amongst automobile owners.

(3)    There is a great scope for extensive development.

(4)    Certain   Fire,   Accident and Marine   Associations
collect the necessary statistical data for fixing rates.
But  there is no Central  Organisation collecting
statistical data for the whole of Tnfjja.   So far the
Life is concerned we have to depend upon foreign
mortality  tables.   An  organisation   for  collecting
mortality statistics is necessary.

(5)    None to our knowledge except the experience of
Oriental in the  matter  of  life   Insurance.   The
difficulty is due to the infancy of our business.

(6)    In case of business other than Life, commission is
paid  at  15%.   In  Life maximum commission  is
40%.   Middleman is a necessity in insurance.   So
far he has been a great help in developing insurance
habit.

(7) a. Yes.   The acquisition costs should be restricted.

It need not however be done by restricting only the
commission to agents.

b. The practice of rebating to the extent it was pre-
y^ent left little margin for the agent and did not
attract the right type of man to the profession. It
also was responsible to a certain extent for ficti-
tibus scale of foigV> premium.

(8)    Elgur^s of cost are not available except for Life
Assurance which can be had from Indian Insurance